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notes issued on behalf of the South Carolina State Hospital; dated
June 1, 1961, and is empowered to use funds in the sinking fund
established pursuant to paragraph 4 of Section 2 of Act No. 455 of
1961 for such purpose.
SECTION 4. Retirement of notes-further.-The State Budget
and Control Board, in its capacity as trustee of the funds of the
South Carolina Retirement System, is hereby authorized and em-
powered to surrender the aforesaid notes for payment and cancella-
tion upon receipt of the principal amount thereof plus accrued interest
to the date on which payment thereof shall be effected.
SECTION 5. Issuance of notes.-The Governor and the State
Treasurer are hereby authorized and empowered to issue under the
terms and conditions of Act No. 455, and for the purposes set forth
in Act No. 455, as modified by the provisions of this act, notes on
behalf of the South Carolina State Hospital to the extent of five mil-
lion dollars in addition to the one million dollars of notes heretofore
issued pursuant to Act No. 455.
SECTION 6. Terms.-All other terms and provisions of Act No.
455 of 1961 shall continue in full force and effect, and the sinking
fund established pursuant to paragraph 4 of Section 2 of the act shall
continue, except that it shall (following the use of funds therein to pay
the one million dollars of notes above referred to) henceforth secure
only the five million dollars of notes herein authorized to be issued
for the South Carolina State Hospital.
SECTION 7. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 8. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 22nd day of March, 1962.
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An Act To Authorize The Board Of Trustees Of Winthrop
College To Acquire Additional Student Housing Facilities; To
Empower The Board Of Trustees To Effect Loans For Such Pur-
poses Through The Issuance Of Revenue Bonds And Also For


